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SUBJECT: PEKING SCHEDULES NATIONAL CONFERENCE ON FINANCE AND TRADE 

1 . PEOPLE'S DAILY MARCH 1 1 ANNOUNCED THE SCHEDULING OF A 
NATIONAL CONFERENCE ON FINANCE AND TRADE FOR MAY OR JUNE, 

1978. THE CONFERENCE WILL BE HELD IN LIEU OF A PREVIOUSLY 
ANNOUNCED MEETING ON URBAN AND RURAL COMMERCE, WHICH IS NOW 
CANCELLED. IN ADDITION TO BROADENING THE SUBJECT MATTER OF 
THE CONFERENCE, PEKING UPGRADED ITS SPONSORSHIP FROM THE 
STATE COUNCIL TO THE CENTRAL COMMITTEE. 

2. ACCORDING TO PEOPLE'S DAILY, THE CONFERENCE'S MAIN TOPICS 
ARE: (A) IMPROVING THE BANKING AND FINANCIAL SYSTEM, (B) DEVELOP- 
ING FOREIGN TRADE, (C) IMPROVING DISTRIBUTION BETWEEN URBAN AND 
RURAL AREAS, AND (D) RAISING THE STANDARD OF LIVING. 

3. COMMENT: THE CONFERENCE MAY PROVIDE INSIGHTS INTO POLICIES 
ON A BROAD RANGE OF ISSUES, SUCH AS PRICE CONTROLS, RAW 
MATERIALS ALLOCATION, CONSUMER AND AGRICULTURAL GOODS 
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DISTRIBUTION, DOMESTIC BANK CREDIT AND SAVINGS, AND FOR- 
EIGN TRADE FINANCING. THE BANKING SYSTEM WILL PLAY A VITAL 
ROLE IN SUPERVISING EXPENDITURES UNDER THE TEN- YEAR NATIONAL 
DEVELOPMENT PLAN AND IN COLLECTING THE REVENUE NEEDED TO 
FINANCE IT. ALSO, THE FAST PACE OF DEVELOPMENT ENVISAGED IN THE 
PLAN IS LIKELY TO CREATE SEVERE STRAINS IN THE DISTRIBUTION 
SYSTEM, AS WELL AS RAW MATERIAL SHORTAGES OF ALL KINDS. 
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